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Sec. 4 (2) ONTARIO DEVELOPMENT CORPORATION Chap. 308 
CHAPTER 308 
The Ontario Development Corporation 
Act 
I . In this Act, Interpre-
tation 
(a) "Board" means the Board of Directors of the Corpora-
tion; 
( b) "Corporation" means the Ontario Development Corpo-
ration; 
(c) "industry" includes any trade or other business under-
taking of any kind, and "industrial" ha.s a correspond-
ing meaning; 
(d) " lender" means any financial institution or person 
approved for the purposes of this Act by the Corpora-
tion; 
(e) "Minister" means the Minister of Trade and Develop-
ment or such other member of the Executive Council a.s 
the Lieutenant Governor in Council may desig-
nate. 1966, c. 100, s. l; 1968, c. 81, s. 1, amended. 
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2 .-(1) The corporation known as the Ontario Development Ontario 
Corporation is continued, consisting of not fewer than five and ~~~lop­
not more than nine directors appointed by the Lieutenant Corrr~on 
Governor in Council. con mu 
(2) The Corporation shall have a seal which shall be adopted Seal 
by resolution or by-law. 
(3) The fiscal year of the Corporation commences on the 1st Fiscal 
day of April in each year and ends on the 31st day of March in the year 
following year. 
(4) The Business Corporations Act does not apply to the R.S.O. 1970, 
Corporation. 1966, c. 100, s. 2, amended. ~~~~:pfy' 
3. The capital of the Corporation is $7,000,000 divided into Sh~e 
7,000shares, each having a par value of $1,000. 1966, c. 100, s. 3. capital 
4.- (1) The directors for the time being of the Corporation B<:>urd cl 
form and are its Board of Directors, and the Lieutenant Governor Uirectort 
in Council shall designate one of them as chairman and one of 
them as vice-chairman of the Board. 
(2) The Corporation may pay such of its directors as are not l~emunera­
officers in tthe public service of Ontario such remuneration and uon 
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expense allowance as may be from time to time fixed by the 
Lieutenant Governor in Council. 
(3) A majority of the directors for the time being constitu tes a 
quorum at meetings of the Board. 
(4) The Board may make by-laws regulating its proceedings 
a nd generally for the conduct and management of the affairs of 
the Corporation. 1966, c. 100, s. 4. 
5.-(l ) The affairs of the Corporation are under the manage-
ment and control of the Board for the time being, and the 
chairman shall preside at all meetings of the Board and, in his 
absence or if the office of chairman is vacant, the vice-chairman 
has all the powers and shall perform all the du ties of the chairman. 
(2) When the number of directors of the Corporation is more 
than six, the Board may pass a by-law authorizing the election 
from among the directors of the Corporation of an executive 
committee consisting of not fewer than three and delegating to 
the executive committ.ee any powers of the Board, subject to the 
restr ictions, if any, contained in the by-law or imposed from time 
to time by the Board. 
(3) An executive committee may fix its quorum at not less than 
a majority of its members. 1966. c. 100, s. 5. 
6 . All rights of the Minister of Her Majesty in right of Ontario 
under any agreement heretofore or hereafter entered into by the 
Minister under The Economic Development Loans Guarantee ·Act, 
196~-63 arc vested in the Corporation. 1966, c. 100, s. 6. " 
1 . The objects of the Corporation are to encourage and assist 
in the development and divers ification of industry in Ontario, 
including, without limiting the generality of the foregoing, 
(a) the provision of financial assistance by loan, guarantee 
or purchase of shares or other securities; · 
(b) the provision of sites, equipment, premises, facilities 
and services; and 
(c) the provision of technical, business and financial infor- ' 
mation, advice, training and guidance to persons or 
organizations, whether or not incidental to the provision 
of financial assistance. 1966, c. 100, s. 7; 1968, c. 81, 
s . 2. 
8.-(I) Notwithstanding any other Act, the Corporation for 
the objects set out in section 7 possesses power to, 
(a) lend money to a person carrying on any industrial 
undertaking in Ontar io where in the opiniqn of the 
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Board the funds in the circumstances are not available 
elsewhere on reasonable terms; 
(b) guarantee the payment of any loan, or any par t thereof, 
and all or any part of the interest thereon, made by a 
lender to a person carrying on any industrial undertak-
ing in Ontario where in the opinion of the Board the 
funds in the circumstances are not available elsewhere 
on reasonable terms; 
(c) lend money to a person establishing or substantially 
expanding any industrial under taking in an area of 
equalization of industrial opportunity approved under 
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section 5 of The Department of Trade and Development R 8 0 1970 Act and forgive repayment of the loan in whole or in c."123. ' 
part; 
(d) take security by way of mortgage, charge, hypotheca-
tion or assignment of or on any real or personal property 
or otherwise; 
(e) buy, hold, own, hire, maintain, control, take, lease, sell, 
assign, exchange, transfer, manage, improve, develop or 
otherwise deal in and dispose of, either absolutely or by 
way of security or otherwise, any property real and 
personal, movable and immovable, and assets generally; 
(f) buy, acquire, accept, and hold, exchange, transfer, 
assign, sell, dispose of or deal in, either absolutely or by 
way of security or otherwise, all kinds of bills, notes, 
negotiable instruments, commercial paper, conditional 
sale agreements, lien notes, hire purchase agreements, 
chattel mortgages, bills of lading, bills of sale, warehouse 
receipts, guarantees, choses in action or instruments of 
assignment, conveyance, mortgage, pledge, charge or 
hypothecation, and shares, stocks, bonds, debentures, 
debenture stocks, securities, obligations, agreements 
and evidences of debt; 
{g) do all things that a corporation with share capital may 
do by virtue of paragraphs l to 7, 9, 10, 14, 16, 18 and rn 
of su bscction 2 of section 15 of The Business Corpora- H 8 0 w10 lions Act and all such other things as are incidental or c.'s3 · ' 
conducive to the attainment of the objects of the 
Corporation. 
(2) T he powers conferred by clauses a, band c of subsection l Apµroval or 
shall only be exercised with the approval of the Lieutenant f,~~~~~~;t 
Governor in Council. in Cc:iun~il 
required 
(3) Where the approval of an area of equalization of industrial A~µticat\un 
opportunity is rescinded, the Corporation may proceed to cxer- 0 rci<e>"-"0 0 
cise its power under clause c of subsection l in respect of any 
person whose application has been accepted before the rescission. 
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(4) No loan made under clause c of subsection 1 shall, 
(a) exceed one-third of the first $250,000 of the cost of the 
undertaking and one-quarter of the balance of the cost 
thereof, or $500,000, whichever is the lesser; 
(b) be wholly forgiven in less than five years from the date 
upon which moneys are first advanced. 1968, c. 81, 
s. 3, part. 
(5) Every guarantee executed under the seal of the Corpora-
tion and signed by the Treasurer of Ontario and given or 
purporting to be given under the authority of this section is 
binding upon the Province of Ontario and is not open to question 
upon any ground whatsoever. 1968, c. 81, s. 3, part, amended. 
9.-(1) Subject to the approval of the Lieutenant Governor in 
Council, the Corporation may from time to time borrow or raise 
by way of loan such sums of money as the Corporation considers 
requisite for any of the purposes of the Corporation in any one or 
more, or partly in one and partly in another, of the following 
ways: 
(a) by the issue and sale of debentures, bills or notes of the 
Corporation in such form or forms, in such denomina-
tion or denominations, bearing interest at such rate or 
rates and payable as to principal and interest at such 
time or times, in such currency or currencies and at such 
place or places as the Corporation may determine; and 
( b) by tern porary loans or loans from any chartered bank or 
banks or from any person either by way of bank 
overdraft or loan or in any other manner whatsoever as 
the Corporation may determine. 
(2) T he purposes of the Corporation, without limiting the 
generality thereof, include, 
(a) the carrying out of the objects of the Corporation 
mentioned in section 7; 
(b) the payment, refunding or renewal from time to time of 
the whole or any part of any sum or sums of money 
raised by way of loan or of any securities issued by the 
Corporation; 
(c) the repayment in whole or in part of any advances made 
by the Province of Ontario to the Corporation or of any 
securities of the Corporation issued and delivered to the 
T reasurer of Ontario in respect of any advances; and 
(d) the payment of the whole or any part of any obligation, 
liability or indebtedness of the Corporation. 
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(3) Subject to the approval of the Lieutenant Governor in Sale, etc., 
Council, the Corporation may sell any debentures, bills or notes of ~{0~~rpora­
the Corporation either at, or at less or more than, the par value securities 
thereof and may charge, pledge or otherwise deal with any such 
debentures, bills or notes as collateral security. 
(4) A recital or declaration in any resolution or minute of the J\uthoriza-
Corporation authorizing the issue and sale of debentures, bills or uon 
notes of the Corporation to the effect that it is necessary to issue 
and sell such debentures, bills or notes for the purposes of the 
Corporation in the amount au thorized is conclusive evidence to 
that effect. 
(5) Debentures, bills or notes of the Corporation shall be sealed S;eal!ng. 
with the seal of the Corporation and may be signed by the !~~ing, 
chairman or vice-chairman of the Corporation and by the secre-
tary or other officer of the Corporation, and any interest coupon 
that may be attached to any debenture, bill or note of the 
Corporation may be signed by the secretary or other officer of the 
Corporation. 
(6) The seal of the Corporation may be engraved, litho- Mechanical 
graphed, printed or otherwise mechanically reproduced on any ~ft~~uc­
debenture, bill or note and any signature upon any d~benture, bill ~~:t~~e 
or note and upon any coupon may be engraved, lithographed, authorized 
printed or otherwise mechanically reproduced, and the seal of the 
Corporation when so reproduced has the same force and effect as 
if manually affixed, and any such signature is for all purposes 
valid and binding upon the Corporation notwithstanding that 
any person whose signature is so reproduced has ceased to hold 
office. 1966, c. 100, s. 9. 
18. Any debenture, bill or note of the Corporation may be Securities 
made redeemable in advance of maturity at such time or times at ~{0~orpora­
such price or prices and on such terms and conditions as the redc:Tmable 
Corporation may determine at the time of the issue in a vo.nce 
thereof. 1966, c. 100, s. 10. 
11. Where a debenture, bill or note of the Corporation is Lost 
defaced, lost or destroyed, the Board may provide for its replace- debentures 
ment on such terms and conditions as to evidence and as to 
indemnity as the Board may require. 1966, c. 100, s. 11. 
12.-(1) The Lieutenant Governor in Council may authorize Guaranweor 
the T reasurer of Ontario to guarantee payment by the Province of &~~~~t by 
Ontario of any debentures, bills or notes issued by or of any 
temporary loan made to the Corporation under the authority of 
this Act. 
(2) The form of guaranty and the manner of exccu tion shall be Form or 
determined by the Lieutenant Governor in Council. guaranty 
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(3) Every guaranty given or purporting to be given under the 
authority of this section is binding upon the Province of Ontario 
and is not open to question upon any ground what.soever. 
(4) Any debenture, bill or note issued by or temporary loan 
made to the Corporation, payment whereof is guaranteed by 
Ontario under this section, is valid and binding upon the Corpora-
t ion and its successors and assigns according to its terms, and the 
validity of any debenture, bill or note or temporary loan so 
guaranteed is not open to question on any ground 
whatsoever. 1966, c. 100, s. 12. 
13 . .Notwithstanding anything in any other Act, debentures 
issued by the Corporation are at all times a lawful investment for 
municipal, school and trust funds. 1966, c. 100, s. 13. 
14.-(1) The Lieutenant Governor in Council may authorize 
the Treasurer of Ontario, 
(a) to purchase shares of the Corporation from t ime to t ime 
for an amount equal to their par value; 
(b) to purchase any debentures, bills or notes of the Corpo-
ration ; and 
(c) to make advances to the Corporation in such amounts, 
at such times and on such terms and conditions as the 
Lieutenant Governor in Council considers expedient. 
(2) The moneys required for the purposes of subsection 1 shall 
be paid out of the Consolidated Revenue Fund. 
(3) The Corporation, with the approval of the Lieutenant 
Governor in Council, may redeem the shares of the Corporation 
from time to time. 1966, c. 100, s. 14. 
15. The Corporation may temporarily invest any surplus 
moneys not immediately required for the objects of the Corpora-
tion in any securities issued by or guaranteed as to principal and 
interest by the Province of Ontario, any other province of 
Canada, or Canada. l966, c. 100, s. 15, amended. 
16.-(1) Such officers, clerks and servants may be appointed 
under The Public Service A ct as arc considered necessary for the 
proper conduct of lhe business of the Corporation. 
(2) The Public SeTvice SupeTannuation Act applies to the 
permanent staff of the Corporation as though the Corporation 
had been designated by the Lieutenant Governor in Council 
under section 27 of that Act. 1966, c. 100, s. 16. 
17. The Corporation may engage persons other than those 
appointed under section 16 to provide professional, technical or 
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other assistance to or on behalf of the Corporation, and may 
prescribe the duties and other terms of engagement and, subject 
to the approval of the Lieutenant Governor in Council, provide 
for payment of the remuneration and expenses of such 
persons. 1966, c. 100, s. 17. 
18.-(1) The moneys required for the purpose of defraying Moneys 
the operating expenses of the Corporation shall be paid out of the 
moneys appropriated by t he Legislature for the purpose. 1966, 
c. l 00, s. 18, amended. 
(2) The moneys required for the purposes of clauses band c of Forgivable 
subsection 1 of section 8 shall be paid out of the moneys 1c::'i!'r~~~!s 
appropriated therefor by the Legislature. 1968, c. 81, s. 4. !:~~~!al 
19. No member, officer or employee of the Corporation, or Lill)itl\t!on 
other person acting on behalf of the Corporation, is personally of liabihty 
liable for anything done or omitted in good faith in the exercise 
or purported exercise of the powers conferred by this Act. 1966, 
c. 100, s. 19, amended. 
28. The accounts and financial transactions of the Corpora- Audit 
tion shall be audited annually by the Provincial Auditor, and a 
report of the audit shall be made to the Corporation and to the 
Minister. 1966, c. 100, s. 20. 
21.- (1) The Corporation shall make a report annually to the Annual 
Minister upon the affairs of the Corporation, and the Minister report 
shall submit the report to the Lieutenant Governor in Council 
and shall then lay the report before the Assembly if it is in session 
or, if not, at the next ensuing session. 
(2) The Corporation shall, in addition to making an annual Other 
report under subsection I, make to the Minister such other reports 
repor ts of its affairs and operations as he may require. 1966, 
c. 100, s. 21. 
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22. The Mortgage Brokers Act docs not apply to the H.s.o. 1010. 
Corporation. 1966, c. 100, s. 22. ~~~788PP~~~ 

